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Main monetary scheme
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Interaction Commercial Banks – Central Bank



  

Business & population credits growth rates
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Ratio Bank Foreign Assets / Liabilities
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Monetary block exogenous parameters

• Population credits
• Business credits
• Banking capital
• Bank foreign liabilities
• Exchange rate
• Required reserve ratios
• Stabilization fund formation
• Government papers issue
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Exogenous parameters agreement

Central Bank
Assets = Liabilities

Answer on the question:

   What will be the demand 
on money and what are 
the sources for provide 
this volume of domestic 
money 

Commercial Banks
Assets = Liabilities

Answer on the question:
    What are the possible 

volume of credits at the 
reached economic 
development level and 
what are the sources for 
these credits
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Main output aggregates
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Main output aggregates



  

Population’s Foreign Cash
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Interaction Commercial Banks – Central Bank
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Main output aggregates



  

Main elasticities

0.00070.001Consumer Prices
0.00400.137Import
0.01830.033Investments

0.00060.130Personal 
Consumption

0.00100.035GDP

Business 
Credits

Population 
Credits

©©Institute for Economic ForecastingInstitute for Economic Forecasting
1313



  

Thank you for your attention!

Questions???
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